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Student category An allowance of 
not less than*

Student who lives with 
parents and has no 
dependents

Student living in 
institutionally 
owned or operated 
housing without 
dependents

For all other 
students

$1,500

The standard 
allowance 
normally assessed 
most residents

$2,500

* Note that these minimums are for a standard 30-week 
period. If the loan period or the campus-based award is 
for a shorter period, the applicable minimum is 
prorated down, based on the number of weeks.

financial aid from other sources. Another way to express this formula is to
say that the total aid the student may receive from the SFA Programs and
other sources (when added to the student’s EFC) may not exceed the
student’s COA. (However, note that the Federal PLUS, the Direct PLUS,
the unsubsidized Federal Stafford, and the Direct Unsubsidized loan may
be substituted for the EFC, as described later.)

The components of the COA are the same for all SFA Programs. However,
in the case of programs of study or enrollment periods that are less than or
greater than the school’s academic year, the COA for purposes of loans
and campus-based aid differs from the COA for the Federal Pell Grant
Program. The Pell costs are always prorated to the costs for a full-time
student for a full academic year, but the COA for the other programs is
based on the student’s actual costs for the period for which need is being
analyzed. See Chapter 4 for more information on Pell.

A student’s COA generally is the sum of the following:

◊ The tuition and fees normally assessed for a student carrying
the same academic workload, including costs of rental or
purchase of equipment, materials, or supplies required of all
students in the same course of study;

◊ An allowance for books, supplies, transportation, and
miscellaneous personal expenses;

◊ An allowance for room and board (see the following chart);


